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�
6HFWLRQ�$���1DPH�
� 7KH�QDPH�RI�WKH�FRUSRUDWLRQ�VKDOO�EH���³1DQVHPRQG�6ZLP�&OXE��,QF�´�DQG��IRU�
GHVLJQDWLRQ�SXUSRVHV��LV�UHIHUUHG�WR�LQ�WKHVH�E\�ODZV�DV�WKH�³$VVRFLDWLRQ�´�
�
6HFWLRQ�%���2EMHFW�
� 7KLV�QRQ�SURILW��QRQ�VWRFN�FRUSRUDWLRQ�VKDOO�KDYH�DV�LWV�SULPDU\�SXUSRVH��WKH�
FRQVWUXFWLRQ��RSHUDWLRQ�DQG�PDLQWHQDQFH�RI�RQH�RU�PRUH�VZLPPLQJ�SRROV��IRU�WKH�EHQHILW�DQG�
HQMR\PHQW�RI�LWV�PHPEHUV�DQG�WKHLU�IDPLOLHV��DQG�WR�WKLV�HQG�PD\�DFTXLUH�E\�SXUFKDVH��OHDVH�
RU�RWKHUZLVH��ODQG��EXLOGLQJV�DQG�RWKHU�IDFLOLWLHV�FXVWRPDULO\�DVVRFLDWHG�WKHUHZLWK���2WKHU�
SXUSRVHV�RI�WKLV�FRUSRUDWLRQ�DUH�WR�FRQVWUXFW��RSHUDWH�DQG�PDLQWDLQ�RWKHU�DWKOHWLF�DQG�SDUN�
IDFLOLWLHV�RI�D�UHFUHDWLRQDO�QDWXUH��DV�PD\�IURP�WLPH�WR�WLPH�EH�GHHPHG�QHFHVVDU\�DQG�
H[SHGLHQW�E\�WKH�%RDUG�RI�'LUHFWRUV�RI�WKLV�FRUSRUDWLRQ��DQG�WR�KDYH�DQG�WR�H[HUFLVH�DOO�SRZHUV�
JUDQWHG�WR�VLPLODU�FRUSRUDWLRQV�XQGHU�WKH�VWDWXWHV�RI�WKH�&RPPRQZHDOWK�RI�9LUJLQLD��
�
6HFWLRQ�&���/RFDWLRQ�
� 7KH�SRVW�RIILFH�DGGUHVV�VKDOO�EH��
� 32�%R[������
� 6XIIRON��9$��������
��
6HFWLRQ�'���)LVFDO�<HDU�
� 7KH�ILVFDO�\HDU�RI�WKH�$VVRFLDWLRQ�VKDOO�EH���2FWREHU�WKURXJK����6HSWHPEHU�
�
�

$57,&/(�,,�
�
6HFWLRQ�$���2UJDQL]DWLRQ�
� ����7KH�HQWLUH�PDQDJHPHQW�RI�WKH�$VVRFLDWLRQ��LWV�DIIDLUV��SURSHUWLHV�DQG�DVVHWV�DUH�
YHVWHG�LQ�D�%RDUG�RI�'LUHFWRUV�FRQVLVWLQJ�RI�HOHYHQ������PHPEHUV�LQ�JRRG�VWDQGLQJ�RI�WKH�
$VVRFLDWLRQ��VXEMHFW�WR�WKH�PDQGDWHV�RI�WKH�YRWLQJ�PHPEHUV�DW�WKHLU�DQQXDO�PHHWLQJ�RU�DW�DQ\�
VSHFLDO�PHHWLQJ�FDOOHG�IRU�WKH�SXUSRVH�RI�DFWLQJ�XSRQ�WKH�DIIDLUV�RI�WKH�$VVRFLDWLRQ���7KH�
QXPEHU�VHUYLQJ�RQ�WKH�%RDUG�PD\�EH�FKDQJHG�E\�WKH�PHPEHUVKLS�E\�DPHQGPHQW�RI�WKHVH�E\�
ODZV���$OO�RIILFHUV�VKDOO�EH�PHPEHUV�RI�WKH�%RDUG�RI�'LUHFWRUV��
�
� ����)RU�GHVLJQDWLRQ�SXUSRVHV��WKH�%RDUG�RI�'LUHFWRUV�ZLOO�KHUHLQDIWHU�EH�UHIHUUHG�WR�DV�
WKH�³%RDUG�´�



�
6HFWLRQ�%���3RZHUV�
� ����9RWLQJ�3URFHGXUHV���$�TXRUXP�VKDOO�EH�D�PDMRULW\�RI�WKH�%RDUG��DQG�YDOLG�%RDUG�
DFWLRQ�PD\�EH�WDNHQ�E\�D�PDMRULW\�RI�WKRVH�SUHVHQW���+RZHYHU��LQ�WKH�FDVH�RI�H[SXOVLRQ�
SURFHGXUHV��WKH�TXRUXP�VKDOO�EH�WKUHH�IRXUWKV�RI�WKH�'LUHFWRUV�DQG��LQ�VXFK�D�FDVH��YDOLG�%RDUG�
DFWLRQ�PD\�EH�WDNHQ�E\�WKUHH�IRXUWKV�RI�WKRVH�SUHVHQW��
�
� ����,Q�DGGLWLRQ�WR�DQ\�DQG�DOO�SRZHUV�FRQIHUUHG�XSRQ�WKH�%RDUG�E\�ODZ�DQG�E\�WKH�
$UWLFOHV�RI�,QFRUSRUDWLRQ�RI�WKH�$VVRFLDWLRQ��WKHVH�E\�ODZV��ZLWKRXW�LQ�DQ\�PDQQHU�RU�GHJUHH�
DEURJDWLQJ��OLPLWLQJ�RU�PRGLI\LQJ�VXFK�SRZHUV��JUDQW�WR�WKH�%RDUG�WKH�IROORZLQJ�DXWKRULW\��
� �D���7R�VHW�IRUWK�WKH�WHUPV�DQG�FRQGLWLRQV�XSRQ�ZKLFK�D�SHUVRQ�PD\�EH�DFFHSWHG�WR�
PHPEHUVKLS��WR�H[DPLQH�DQG�DGMXGJH�WKH�TXDOLILFDWLRQV�RI�HDFK�DSSOLFDQW�IRU�PHPEHUVKLS��
EHLQJ�KHUHE\�JUDQWHG�IXOO�DQG�ILQDO�DXWKRULW\�WR�DFFHSW�RU�UHMHFW�DQ\�VXFK�PHPEHUVKLS�
DSSOLFDWLRQ�LQ�DFFRUGDQFH�ZLWK�$UWLFOH�9��6HFWLRQ�$��
� �E���7R�KHDU�DQG�GHWHUPLQH�FKDUJHV�PDGH�DJDLQVW�DQ\�PHPEHU��IXOO�DQG�ILQDO�DXWKRULW\�
EHLQJ�KHUHE\�JUDQWHG�WR�UHSULPDQG��WR�VXVSHQG�DQG�WR�H[SHO�DQ\�PHPEHU�LQ�DFFRUGDQFH�ZLWK�
$UWLFOH�9,,��6HFWLRQ�)���$�PHPEHU�PD\�EH�SULYDWHO\�GLVFLSOLQHG�IRU�FDXVH�XSRQ�WKH�DIILUPDWLYH�
YRWH�RI�D�PDMRULW\�RI�WKH�%RDUG��EXW�SXEOLF�UHSULPDQG�RU�VXVSHQVLRQ��RU�H[SXOVLRQ�VKDOO�UHTXLUH�
WKH�DIILUPDWLYH�YRWH�RI�WKUHH�IRXUWKV�RI�WKH�'LUHFWRUV��
� �F���7R�HOHFW�IRU�LWV�PHPEHUV��D�3UHVLGHQW��D�9LFH�3UHVLGHQW��D�6HFUHWDU\�DQG�D�
7UHDVXUHU�DQQXDOO\�DW�LWV�ILUVW�PHHWLQJ�DIWHU�WKH�$QQXDO�0HPEHUV�PHHWLQJ�LQ�HDFK�\HDU��DV�
SUHVFULEHG�LQ�$UWLFOH�9��6HFWLRQ�&��
� �G���8SRQ�WKH�UHFRPPHQGDWLRQ�E\�WKH�3UHVLGHQW��WR�FRQILUP�D�QRPLQDWLQJ�FRPPLWWHH�WR�
VHOHFW�DQG�UHFRPPHQG�QDPHV�RI�PHPEHUV�WR�EH�SRVWHG�DV�QRPLQHHV�IRU�'LUHFWRUV�LQ�
DFFRUGDQFH�ZLWK�$UWLFOH�9��6HFWLRQ�%��3DUDJUDSK�,��
� �H���7R�DXWKRUL]H�WKH�3UHVLGHQW�WR�DSSRLQW�VXFK�VWDQGLQJ�DQG�RWKHU�FRPPLWWHHV�DV�LQ�
WKHLU�MXGJPHQW�DUH�QHFHVVDU\�IRU�WKH�SURSHU�PDQDJHPHQW�RI�WKH�$VVRFLDWLRQ��WR�GHILQH�DQG�
GHOHJDWH�WKH�GXWLHV�DQG�SRZHUV�RI�VXFK�FRPPLWWHHV�DQG��WKURXJK�D�)LQDQFH�FRPPLWWHH��WR�
HVWDEOLVK�DQ�DQQXDO�EXGJHW�IRU�HDFK�FRPPLWWHH��
� �I���7R�GHWHUPLQH�LQLWLDWLRQ�IHHV�DQG�DQQXDO�GXHV��
� �J���7R�PDNH��DOWHU�RU�DPHQG�$VVRFLDWLRQ�5XOHV�DQG�SURYLGH�SHQDOWLHV�IRU�LQIUDFWLRQV�RI�
WKH�5XOHV�DQG�E\�ODZV��DV�SUHVFULEHG�LQ�$UWLFOH�9,,,��
� �K���7R�PDNH�RU�DXWKRUL]H�WKH�SXUFKDVHV�RI�VHUYLFHV��PDWHULDOV�RU�VXSSOLHV�DQG�WR�
FRQWUDFW�IRU�ZKDWHYHU�PD\�EH�UHDVRQDEO\�UHTXLUHG�LQ�WKH�RSHUDWLRQ�DQG�PDLQWHQDQFH�RI�WKH�
$VVRFLDWLRQ��DQG�WR�PDNH�VXFK�DOWHUDWLRQV�DQG�LPSURYHPHQWV�LQ�WKH�SURSHUW\�RI�WKH�
$VVRFLDWLRQ�DQG�LQ�WKH�$VVRFLDWLRQ�IDFLOLWLHV�ZKHUH�VXFK�DFWLRQ�LQ�WKHLU�GLVFUHWLRQ�LV�QHFHVVDU\�
RU�H[SHGLHQW��H[FHSW�DV�UHJDUGV�WR�QHZ�DFWLYLWLHV�RU�FRQVWUXFWLRQ�ZKLFK�ZRXOG�UHTXLUH�WKH�
RXWOD\�RI�PRUH�WKDQ���������
� �L���7R�UHPRYH�D�'LUHFWRU�IURP�WKH�%RDUG�IRU�FDXVH���7KH�DEVHQFH�RI�D�'LUHFWRU�IURP�
WKUHH�FRQVHFXWLYH�PHHWLQJV�RI�WKH�%RDUG��XQOHVV�H[FXVHG�E\�WKH�%RDUG�RU�3UHVLGHQW��VKDOO�EH�
FRQVLGHUHG�VXIILFLHQW�FDXVH�IRU�UHPRYDO��
� �M���7R�FKRRVH�D�VXFFHVVRU�ZKR�VKDOO�KROG�RIILFH�IRU�WKH�XQH[SLUHG�WHUP�LQ�WKH�HYHQW�RI�
D�YDFDQF\�LQ�WKH�RIILFH�RI�WKH�3UHVLGHQW��7UHDVXUHU�RU�RWKHU�RIILFHU��
� �N���7R�HPSOR\�DQQXDOO\��DW�WKH�GLVFUHWLRQ�RI�WKH�DFWLQJ�%RDUG�RI�'LUHFWRUV��RQH�RU�
PRUH�FHUWLILHG�SXEOLF�DFFRXQWDQWV��QRW�QHFHVVDULO\�PHPEHUV�RI�WKH�$VVRFLDWLRQ��WR�DXGLW�WKH�
ERRNV�RI�WKH�$VVRFLDWLRQ�RU�DQ\�RIILFHU��HPSOR\HH��FRPPLWWHH�RU�DJHQW�WKHUHRI��



� �O���7R�GLUHFW�WKH�3UHVLGHQW�WR�FDOO�VSHFLDO�PHHWLQJV�RI�WKH�$VVRFLDWLRQ�LQ�DFFRUGDQFH�
ZLWK�$UWLFOH�9,��6HFWLRQ�%��
� �P���7R�HOHFW�D�SUHVLGLQJ�RIILFHU�LQ�WKH�HYHQW�WKDW�WKH�RIILFHV�RI�WKH�3UHVLGHQW�DQG�9LFH�
3UHVLGHQW�DUH�YDFDQW��
� �Q���7R�DQQXDOO\�DSSURYH�D�EXGJHW�IRU�WKH�PDLQWHQDQFH�DQG�RSHUDWLRQ�RI�WKH�
$VVRFLDWLRQ�DQG�DOO�RI�LWV�DFWLYLWLHV���7R�H[HUFLVH�WKH�SRZHU�RI�FRPSWUROOHU�LQ�PDNLQJ�
DGMXVWPHQWV�RU�WUDQVIHU�RI�IXQGV�IURP�RQH�EXGJHW�FDWHJRU\�RU�LWHP�WR�DQRWKHU��DV�WKH�QHHG�VKDOO�
DULVH��XSRQ�WKH�UHFRPPHQGDWLRQ�RI�WKH�)LQDQFH�&RPPLWWHH�DQG�XSRQ�WZR�WKLUGV�DIILUPDWLYH�
YRWH�RI�WKH�%RDUG��
�
�
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2IILFHUV�

�
6HFWLRQ�$���7LWOHV�
� ����7KH�RIILFHUV�RI�WKH�$VVRFLDWLRQ�VKDOO�EH�D�3UHVLGHQW��D�9LFH�3UHVLGHQW��D�6HFUHWDU\�
DQG�D�7UHDVXUHU�HOHFWHG�DV�SURYLGHG�LQ�$UWLFOH�9��6HFWLRQ�&��
� ����2QH�SHUVRQ�PD\�QRW�KROG�PRUH�WKDQ�RQH�RIILFH�DW�DQ\�RQH�WLPH��
� ����$Q\�YDFDQF\�LQ�RIILFH�VKDOO�EH�ILOOHG�E\�DSSRLQWPHQW�E\�WKH�%RDUG�IRU�WKH�
XQH[SLUHG�WHUP��
�
6HFWLRQ�%���'XWLHV�RI�WKH�3UHVLGHQW�
� ����7KH�SUHVLGHQW�VKDOO�EH�WKH�&KLHI�([HFXWLYH�2IILFHU�RI�WKH�&RUSRUDWLRQ��SHUIRUPLQJ�
DQ\�DQG�DOO�OHJDO�GXWLHV�XQGHU�WKH�$UWLFOHV�RI�,QFRUSRUDWLRQ�DQG�LQFLGHQW�WR�WKH�FRUSRUDWH�RIILFH�
RI�3UHVLGHQW��
� ����7KH�SUHVLGHQW�VKDOO�SUHVLGH�DW�DOO�PHHWLQJV�RI�WKH�$VVRFLDWLRQ�DQG�RI�WKH�%RDUG�RI�
'LUHFWRUV��
� ����7KH�SUHVLGHQW�VKDOO�FDOO�VSHFLDO�PHHWLQJV�RI�WKH�PHPEHUV�RI�WKH�$VVRFLDWLRQ�DV�
SURYLGHG�LQ�$UWLFOH�9,��6HFWLRQ�%��
� ����7KH�SUHVLGHQW�VKDOO�HQIRUFH�DOO�UXOHV�DQG�UHJXODWLRQV�RI�WKH�$VVRFLDWLRQ�DQG�VKDOO��
ZLWK�WKH�DSSURYDO�RI�WKH�%RDUG��KDYH�WKH�ULJKW�WR�DSSRLQW�RU�HPSOR\�DOO�RIILFHUV��HPSOR\HHV�
DQG�VHUYDQWV�QRW�RWKHUZLVH�KHUHLQ�SURYLGHG�IRU��
� ����:LWK�WKH�DSSURYDO�RI�WKH�%RDUG�RI�'LUHFWRUV��WKH�SUHVLGHQW�VKDOO�DSSRLQW�DOO�
FRPPLWWHHV��VHOHFW�WKH�&KDLUPDQ�RI�HDFK�DQG�HYHU\�FRPPLWWHH��VDLG�FKDLUPDQ�PXVW�EH�D�
PHPEHU�RI�WKH�%RDUG���DQG�ILOO�DQ\�YDFDQFLHV�LQ�VXFK�FRPPLWWHHV�E\�DSSRLQWPHQW���7KH�
SUHVLGHQW�VKDOO�EH�DQ�H[�RIILFLR�RI�DOO�VXFK�FRPPLWWHHV��
�� ����7KH�SUHVLGHQW�VKDOO�PDNH�DQQXDO�UHSRUWV�WR�WKH�'LUHFWRUV�DQG�PHPEHUV��
� ����:LWK�WKH�6HFUHWDU\��DQG�LQ�KLV�KHU�FDSDFLW\�DV�&KLHI�([HFXWLYH�2IILFHU�RI�WKH�
&RUSRUDWLRQ��KH�VKH�VKDOO�VLJQ�DOO�PHPEHUVKLS�FHUWLILFDWHV��ZULWWHQ�FRQWUDFWV��REOLJDWLRQV�DQG�
LQVWUXPHQWV�RI�WKH�$VVRFLDWLRQ�DQG�VKDOO�KDYH�FKDUJH�RI�WKH�JHQHUDO�VXSHUYLVLRQ�DQG�FRQWURO�RI�
WKH�$VVRFLDWLRQ�DQG�LWV�PDQDJHPHQW��
� ����7KH�SUHVLGHQW�VKDOO�SHUIRUP�DOO�RWKHU�VXFK�GXWLHV�DV�SURSHUO\�PD\�EH�UHTXLUHG�RI�
KLP�KHU�E\�WKH�%RDUG��
�
�
�



6HFWLRQ�&���'XWLHV�RI�WKH�9LFH�3UHVLGHQW�
� ,Q�WKH�DEVHQFH�RI�WKH�3UHVLGHQW��WKH�9LFH�3UHVLGHQW�VKDOO�SHUIRUP�DOO�RI�WKH�SUHVLGHQW¶V�
GXWLHV�DQG��LI�WKH�RIILFH�RI�WKH�3UHVLGHQW�VKDOO�EHFRPH�YDFDQW��WKH�9LFH�3UHVLGHQW�VKDOO�KROG�WKH�
RIILFH�RI�3UHVLGHQW�XQWLO�WKH�QH[W�HOHFWLRQ��
�
6HFWLRQ�'���'XWLHV�RI�WKH�6HFUHWDU\�
� ����7KH�6HFUHWDU\�VKDOO�SHUIRUP�DQ\�DQG�DOO�OHJDO�GXWLHV�XQGHU�WKH�$UWLFOHV�RI�
,QFRUSRUDWLRQ�DQG�LQFLGHQW�WR�WKH�FRUSRUDWH�RIILFH�RI�6HFUHWDU\��
� ����7KH�6HFUHWDU\�VKDOO�FRQGXFW��RU�FDXVH�WR�EH�FRQGXFWHG��DOO�RIILFLDO�FRUUHVSRQGHQFH�
RI�WKH�$VVRFLDWLRQ�DQG�VKDOO�VHH�WKDW�VXFK�FRUUHVSRQGHQFH�LV�SURSHUO\�SUHVHUYHG�DQG�ILOHG�XQWLO�
RWKHUZLVH�GLVSRVHG�RI�E\�WKH�%RDUG��
� ����7KH�6HFUHWDU\�VKDOO�LVVXH��RU�FDXVH�WR�EH�LVVXHG��DOO�QRWLFHV�RI�DOO�PHHWLQJV�RI�
PHPEHUV�RU�GLUHFWRUV��DQG�VKDOO�NHHS�WKH�PLQXWHV�DQG�UHFRUGV�WKHUHRI��
� ����7KH�6HFUHWDU\�VKDOO�NHHS��RU�FDXVH�WR�EH�NHSW��D�FRUSRUDWLRQ�UHFRUG�ERRN�LQ�ZKLFK�
VKDOO�EH�HQWHUHG�DQ�DFFXUDWH�KLVWRU\�RI�DOO�UHVLJQDWLRQV�RI�PHPEHUV�RU�RIILFHUV�DQG�DOO�
PHPEHUVKLS�IRUIHLWXUHV��VXVSHQVLRQV�DQG�H[SXOVLRQV��WRJHWKHU�ZLWK�DFFXUDWH�OLVWLQJV�RI�DOO�
PHPEHU¶V�QDPHV��KRPH�DQG�EXVLQHVV�DGGUHVVHV�DQG�WHOHSKRQH�QXPEHUV��DV�ZHOO�DV�WKH�GDWH�
ZKHQ�HDFK�ZDV�HOHFWHG�WR�PHPEHUVKLS���7KH�6HFUHWDU\�VKDOO�QRWLI\��RU�FDXVH�WR�EH�QRWLILHG��LQ�
ZULWLQJ�HDFK�DSSOLFDQW�HOHFWHG�RI�KLV�KHU�HOHFWLRQ�WR�PHPEHUVKLS�DQG��XSRQ�FRPSOHWLRQ�RI�HDFK�
PHPEHUVKLS��KH�VKDOO�WUDQVPLW��RU�FDXVH�WR�EH�WUDQVPLWWHG��WR�HDFK�QHZ�PHPEHU��D�V\PERO�RI�
PHPEHUVKLS�LQ�VXFK�IRUP�DV�PD\�EH�DXWKRUL]HG�DQG�DSSURYHG�E\�WKH�%RDUG���7KH�6HFUHWDU\�
VKDOO�PDLQWDLQ�WKH�PHPEHUVKLS�UHFRUG�ERRN��VKDOO�LVVXH�DOO�PHPEHUVKLS�FHUWLILFDWHV�DQG�UHFRUG�
DOO�WUDQVDFWLRQV�LQYROYLQJ�PHPEHUVKLS�UHSXUFKDVH��
� �
6HFWLRQ�(���'XWLHV�RI�7UHDVXUHU�
� ����7KH�7UHDVXUHU�VKDOO�SHUIRUP�DQ\�DQG�DOO�OHJDO�GXWLHV�XQGHU�WKH�$UWLFOHV�RI�
,QFRUSRUDWLRQ�DQG�LQFLGHQW�WR�WKH�FRUSRUDWH�RIILFH�RI�7UHDVXUHU��
� ����7KH�7UHDVXUHU�VKDOO�VLJQ�RU�FRXQWHUVLJQ�DOO�VXFK�LQVWUXPHQWV�DV�PD\�UHTXLUH�KLV�KHU�
VLJQDWXUH�DV�D�FRUSRUDWH�RIILFHU��
� ����7KH�7UHDVXUHU�VKDOO�EH�WKH�FXVWRGLDQ�RI�DOO�$VVRFLDWLRQ�IXQGV���7KH�7UHDVXUHU�VKDOO�
FROOHFW�IHHV�DQG�GXHV�IURP�PHPEHUV��VKDOO�E\�OHWWHU�RU�RWKHUZLVH��UHJXODUO\�DGYLVH�GHOLQTXHQWV�
RI�WKHLU�XQSDLG�LQGHEWHGQHVV���7KH�7UHDVXUHU�VKDOO�GHSRVLW�DOO�IXQGV�LQ�D�GHSRVLWRU\�GHVLJQDWHG�
E\�WKH�%RDUG��
� ����7KH�7UHDVXUHU�VKDOO�GLVEXUVH�WKH�$VVRFLDWLRQ�IXQGV�DV�DXWKRUL]HG�E\�WKH�%RDUG���7KH�
7UHDVXUHU�VKDOO�NHHS��RU�FDXVH�WR�EH�NHSW��SURSHU�YRXFKHUV�RI�DOO�VXPV�GLVEXUVHG�DQG�FRPSOHWH�
DQG�UHJXODU�DFFRXQWV�LQ�DFFRUGDQFH�ZLWK�D�V\VWHP�VDWLVIDFWRU\�WR�WKH�%RDUG��
� ����7KH�7UHDVXUHU�VKDOO�VXEPLW�DW�HDFK�PHHWLQJ�RI�WKH�%RDUG��FRPSOHWH�LQIRUPDWLRQ�DV�
WR�WKH�ILQDQFLDO�FRQGLWLRQ�RI�WKH�$VVRFLDWLRQ�DQG��DW�WKH�$QQXDO�0HHWLQJ�RI�PHPEHUV��VKDOO�
VXEPLW�D�FRPSOHWH�DQG�FRPSUHKHQVLYH�VWDWHPHQW�RI�WKH�$VVRFLDWLRQ¶V�ILQDQFLDO�DIIDLUV��
SURSHUO\�DXGLWHG�E\�DQ�DXGLWLQJ�FRPPLWWHH�DSSRLQWHG�E\�WKH�%RDUG��
� ����7KH�7UHDVXUHU�VKDOO�IXUQLVK�D�ERQG�IRU�WKH�IDLWKIXO�SHUIRUPDQFH�RI�KLV�GXWLHV�DQG�WKH�
SURSHU�DFFRXQWLQJ�RI�DOO�IXQGV�ZKLFK�PD\�FRPH�LQWR�KLV�KHU�KDQGV�DV�VXFK�RIILFHU��VXFK�ERQG�
WR�EH�LQ�WKH�DPRXQW�GHWHUPLQHG�E\�WKH�%RDUG�DQG�WR�EH�SDLG�IRU�E\�WKH�$VVRFLDWLRQ���
� ����7KH�7UHDVXUHU�VKDOO�SHUIRUP�DOO�RWKHU�VXFK�GXWLHV�DV�PD\�EH�SURSHUO\�DVVLJQHG�WR�
KLP�E\�WKH�%RDUG��
�



6HFWLRQ�)���/LPLWDWLRQ�RI�/LDELOLW\�DQG�,QGHPQLILFDWLRQ�RI�2IILFHUV�DQG�'LUHFWRUV�
� ����,Q�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�6HFWLRQ������������RI�WKH�&RGH�RI�9LUJLQLD��LQ�
DQ\�SURFHHGLQJ�EURXJKW�E\�RU�LQ�WKH�ULJKW�RI�WKH�&RUSRUDWLRQ��RU�EURXJKW�E\�RU�RQ�EHKDOI�RI�
PHPEHUV�RU�WKH�&RUSRUDWLRQ��WKH�GDPDJHV�DVVHVVHG�DJDLQVW�DQ�RIILFHU�RU�GLUHFWRU�DULVLQJ�RXW�RI�
D�VLQJOH�WUDQVDFWLRQ��RFFXUUHQFH�RU�FRXUVH�RI�FRQGXFW�VKDOO�QRW�H[FHHG�RQH�GROODU����������
� ����7KH�FRUSRUDWLRQ�VKDOO�LQGHPQLI\�DQG�DOVR�DGYDQFH�DOO�UHDVRQDEOH�H[SHQVHV�LQFXUUHG�
E\�DQ\�GLUHFWRU��RIILFHU��HPSOR\HH�RU�DJHQW�RI�WKH�FRUSRUDWLRQ�DJDLQVW�DQ\�OLDELOLW\�RU�H[SHQVH�
LQFXUUHG�RU�WR�EH�LQFXUUHG�E\�KLP�RU�KHU��DULVLQJ�IURP�WKH�SHUIRUPDQFH�RU�IDLOXUH�WR�SHUIRUP�
WKH�GXWLHV�RI�VXFK�SRVLWLRQ��ZKHWKHU�KHUHWRIRUH�RU�KHUHDIWHU�RFFXUULQJ�ZLWK�UHVSHFW�WR�
SURFHHGLQJV�EURXJKW�E\�WKLUG�SDUWLHV�RU�SURFHHGLQJV�EURXJKW�E\�RU�LQ�WKH�ULJKW�RI�WKH�
FRUSRUDWLRQ��RU�EURXJKW�E\�RU�RQ�WKH�EHKDOI�RI�WKH�PHPEHUV�RI�WKH�FRUSRUDWLRQ���7KLV�
UHTXLUHPHQW�IRU�WKH�DGYDQFH�RI�UHDVRQDEOH�H[SHQVHV�DQG�LQGHPQLILFDWLRQ�E\�WKH�FRUSRUDWLRQ�
VKDOO�EH�WR�WKH�IXOOHVW�H[WHQW�SHUPLWWHG�E\�WKH�VWDWXWRU\�RU�FRPPRQ�ODZ�RI�WKH�&RPPRQZHDOWK�
RI�9LUJLQLD�DV�WKH�VDPH�PD\�H[LVW�RU�KHUHDIWHU�EH�HVWDEOLVKHG��
�
�

$57,&/(�,9�
&RPPLWWHHV�

�
6HFWLRQ�$���)RUPDWLRQ�DQG�*HQHUDO�5XOHV�
� ����6WDQGLQJ�FRPPLWWHHV�DQG�RWKHU�FRPPLWWHHV�VKDOO�EH�DSSRLQWHG�E\�WKH�3UHVLGHQW��
VXEMHFW�WR�WKH�DSSURYDO�RI�WKH�%RDUG��H[FHSW�ZKHUH�RWKHUZLVH�SURYLGHG��LQ�DFFRUGDQFH�ZLWK�
$UWLFOH�,,,��6HFWLRQ�%��3DUDJUDSK����
� ����9DFDQFLHV�LQ�FRPPLWWHHV�VKDOO�EH�ILOOHG�E\�DSSRLQWPHQW�E\�WKH�3UHVLGHQW�DV�
SURYLGHG�LQ�$UWLFOH�,,,��6HFWLRQ�%��3DUDJUDSK����
� ����(DFK�FRPPLWWHH�VKDOO�EH�FRPSRVHG�RI�DV�PDQ\�PHPEHUV�RU�'LUHFWRUV�RU�ERWK��DV�
WKH�3UHVLGHQW�PD\�GHWHUPLQH��H[FHSW�DV�RWKHUZLVH�SURYLGHG�KHUHLQ���&RPPLWWHH�DSSRLQWPHQWV�
PD\�EH�IRU�RQH�\HDU�RU�OHVV��DW�WKH�GLVFUHWLRQ�RI�WKH�3UHVLGHQW��
� ����7KH�%RDUG�VKDOO�SURYLGH�HDFK�FRPPLWWHH�ZLWK�D�VHW�RI�UXOHV�IRU�PHPEHUV�DQG�JXHVWV�
ZLWK�UHVSHFW�WR�WKH�VSHFLILF�DFWLYLW\�IRU�ZKLFK�HDFK�VXFK�FRPPLWWHH�PD\�KDYH�WKH�
UHVSRQVLELOLW\�DQG�ZLWK�UHVSHFW�WR�WKH�FRPPLWWHH¶V�RZQ�IXQFWLRQ��
� ����1R�FRPPLWWHH�VKDOO�KDYH�WKH�ULJKW�WR�REOLJDWH�WKH�$VVRFLDWLRQ�LQ�DQ\�ZD\�RU�LQ�DQ\�
VXP�LQ�H[FHVV�RI�WKH�VSHFLILHG�EXGJHWHG�DPRXQW�HVWDEOLVKHG�IRU�LWV�XVH�IRU�WKH�FXUUHQW�\HDU�E\�
WKH�)LQDQFH�&RPPLWWHH��
� ����$OO�FRPPLWWHHV�VKDOO�UHSRUW�RQ�WKHLU�DFWLYLWLHV�WR�WKH�%RDUG�ZKHQHYHU�UHTXHVWHG�DQG�
DUH��DW�DOO�WLPHV��XQGHU�WKH�GLUHFW�VXSHUYLVLRQ�DQG�FRQWURO�RI�WKH�%RDUG��KDYLQJ�RQO\�VXFK�
DXWKRULW\�DV�LV�VSHFLILFDOO\�GHILQHG�KHUHLQ�DQG�DV�PD\�EH�GHOHJDWHG�WR�WKHP�E\�WKH�%RDUG��
�
6HFWLRQ�%���6WDQGLQJ�&RPPLWWHHV�
� 7KH�VWDQGLQJ�FRPPLWWHHV�VKDOO�EH�DV�IROORZV���)LQDQFH�&RPPLWWHH��0HPEHUVKLS�
&RPPLWWHH�DQG�5XOHV�DQG�+LULQJ�&RPPLWWHH��
�
6HFWLRQ�&���'XWLHV�DQG�5HVSRQVLELOLWLHV�
� ����7KH�)LQDQFH�&RPPLWWHH�VKDOO�SUHSDUH�WKH�DQQXDO�EXGJHW�IRU�VXEPLVVLRQ�WR�DQG�
DSSURYDO�E\�WKH�%RDUG��DQG�DGYLVH�WKH�%RDUG�FRQFHUQLQJ�WKH�)LQDQFLDO�DIIDLUV�RI�WKH�



$VVRFLDWLRQ���,Q�GHYLVLQJ�WKH�DQQXDO�EXGJHW��WKLV�FRPPLWWHH�VKDOO�EH�JXLGHG�E\�WKH�RSHUDWLQJ�
UHTXLUHPHQWV�ZKLFK�DUH�GHWHUPLQHG�E\�WKH�2SHUDWLRQ�DQG�5XOHV�&RPPLWWHH��
� ����7KH�0HPEHUVKLS�&RPPLWWHH�FRPSRVHG�RI�QRW�OHVV�WKDQ�WKUHH�����PHPEHUV�RI�WKH�
%RDUG��ZLWK�WKH�DSSURYDO�RI�WKH�UHVW�RI�WKH�%RDUG��VKDOO�IRUPXODWH�SURSHU�UXOHV�IRU�UHFHLYLQJ�
DQG�SDVVLQJ�RQ�PHPEHUVKLS�DSSOLFDWLRQV�DQG�IRU�LWV�RZQ�IXQFWLRQLQJ�DV�D�FRPPLWWHH��
� ����7KH�2SHUDWLRQV�DQG�5XOHV�&RPPLWWHH��FRPSRVHG�RI�QRW�OHVV�WKDQ�ILYH�����PHPEHUV��
VKDOO�VXSHUYLVH�DQG�PDNH�DUUDQJHPHQWV�IRU�WKH�SURSHU�RSHUDWLRQ�DQG�PDLQWHQDQFH�RI�WKH�SRRO�
DQG�RWKHU�IDFLOLWLHV�DQG�JURXQGV���7KLV�FRPPLWWHH�VKDOO�KDYH�VXSHUYLVLRQ�RI�WKH�HPSOR\HHV�RI�
WKH�&RUSRUDWLRQ�HQJDJHG�LQ�WKH�RSHUDWLRQ�RI�WKH�$VVRFLDWLRQ¶V�IDFLOLWLHV�DQG�JURXQGV���7KLV�
FRPPLWWHH�VKDOO�SUHSDUH�UXOHV�RI�JRRG�KHDOWK�DQG�JRRG�FRQGXFW�LQ�FRQMXQFWLRQ�ZLWK�WKH�
RSHUDWLRQ�RI�WKH�IDFLOLWLHV���7KLV�&RPPLWWHH�VKDOO�VHH�WKDW�WKH�UXOHV�RI�JRRG�KHDOWK�DQG�JRRG�
FRQGXFW�SUHVFULEHG�E\�WKH�%RDUG�DUH�HQIRUFHG���7KLV�FRPPLWWHH�PD\��LQ�LWV�GLVFUHWLRQ��GHQ\�
XVH�RI�WKH�IDFLOLWLHV�RU�DQ\�SDUW�WKHUHRI��WR�D�PHPEHU�RU�DQ\�RWKHU�SHUVRQ�IRU�YLRODWLRQ�RI�WKH�
SUHVFULEHG�UXOHV�RU�IRU�PLVFRQGXFW�RQ�RU�QHDU�WKH�$VVRFLDWLRQ¶V�SUHPLVHV��RU�IRU�DQ\�FRQGLWLRQ�
MXGJHG�OLNHO\�WR�HQGDQJHU�WKH�KHDOWK�RU�PRUDOV�RI�PHPEHUV�RI�WKH�$VVRFLDWLRQ�RU�OLNHO\�WR�
GDPDJH�LWV�SURSHUW\���7KLV�FRPPLWWHH�VKDOO�GUDIW�SURSRVHG�UHYLVLRQV�RI�E\�ODZV�LQVRIDU�DV�WKH�
SURSRVHG�DPHQGPHQW�PD\�SHUWDLQ�WR�WKH�UHVSRQVLELOLW\�RI�WKLV�FRPPLWWHH��
�
�

$57,&/(�9�
(OHFWLRQV�

�
6HFWLRQ�$���0HPEHUV�
� ����$Q\�SHUVRQ�ZKR�PD\�GHVLUH�PHPEHUVKLS�LQ�WKH�$VVRFLDWLRQ�VKDOO�EH�VSRQVRUHG�E\�
WZR�����PHPEHUV�LQ�JRRG�VWDQGLQJ�ZKR�VKDOO�SUHVHQW��RU�FDXVH�WR�EH�SUHVHQWHG�WR�WKH�%RDUG��DQ�
DSSOLFDWLRQ�RQ�WKH�IRUP�DSSURYHG�DQG�VXSSOLHG�E\�WKH�0HPEHUVKLS�&RPPLWWHH���,QFRPSOHWH�
DSSOLFDWLRQV�ZLOO�QRW�EH�FRQVLGHUHG��
� ����$V�VRRQ�DV�VXFK�DSSOLFDWLRQ�VKDOO�KDYH�EHHQ�UHFHLYHG��LW�VKDOO�EH�UHIHUUHG�WR�WKH�
0HPEHUVKLS�&RPPLWWHH�ZKR�ZLOO�LQYHVWLJDWH�WKH�DSSOLFDQW¶V�TXDOLILFDWLRQV�IRU�PHPEHUVKLS�
DQG�PDNH�D�UHSRUW�WR�WKH�6HFUHWDU\��
� ����(YHU\�DSSOLFDQW�DSSURYHG�E\�WKH�0HPEHUVKLS�&RPPLWWHH�VKDOO�EH�FRQVLGHUHG�DW�WKH�
QH[W�PHHWLQJ�RI�WKH�%RDUG��
� ����1R�DSSOLFDQW�VKDOO�EH�FRQVLGHUHG�D�PHPEHU�XQWLO�KH�VKDOO�KDYH�SDLG�WKH�QHFHVVDU\�
UHTXLUHPHQWV�IRU�PHPEHUVKLS��LQLWLDWLRQ�IHHV��HWF��
�
6HFWLRQ�%���'LUHFWRUV�
� ����1RW�ODWHU�WKDQ�WKLUW\������GD\V�SUHFHGLQJ�WKH�DQQXDO�PHHWLQJ��D�QRPLQDWLRQ�
FRPPLWWHH�VKDOO�EH�DSSRLQWHG�E\�WKH�3UHVLGHQW�LQ�DFFRUGDQFH�ZLWK�$UWLFOH�,,,��6HFWLRQ�%��
3DUDJUDSK���DQG�$UWLFOH�,,��6HFWLRQ�%��3DUDJUDSK���G����7KH�FRPPLWWHH�VKDOO�QRPLQDWH�DW�OHDVW�
RQH�����SHUVRQ�IRU�HDFK�YDFDQF\���7KH�OLVW�RI�QRPLQHHV�SUHVHQWHG�E\�WKH�FRPPLWWHH�VKDOO�EH�
LQFOXGHG�LQ�WKH�DQQXDO�PHHWLQJ�QRWLFH���$GGLWLRQDO�QRPLQDWLRQV�WR�WKH�%RDUG�RI�'LUHFWRUV�PD\�
EH�PDGH�E\�DQ\�PHPEHUVKLS�KROGHU�LQ�DWWHQGDQFH�DW�WKH�$QQXDO�0HHWLQJ���'LUHFWRUV�VKDOO�EH�
HOHFWHG�E\�D�PDMRULW\�YRWH�FDVW�DW�WKH�$QQXDO�PHHWLQJ�E\�WKRVH�SUHVHQW��
� ����,Q�WKH�HYHQW�WKDW�WKH�VHUYLFHV�RI�D�'LUHFWRU�DUH�WHUPLQDWHG�E\�UHPRYDO�IURP�WKH�
%RDUG�IRU�FDXVH��LQFDSDFLW\�WR�VHUYH��UHVLJQDWLRQ��HWF���D�UHSODFHPHQW�VKDOO�EH�HOHFWHG�WR�VHUYH�



WKH�XQH[SLUHG�WHUP��LI�UHTXLUHG�E\�$UWLFOH�,,��6HFWLRQ�$��3DUDJUDSK����E\�D�PDMRULW\�YRWH�RI�WKH�
'LUHFWRUV���

����7KH�WHUP�RI�GLUHFWRUV�VKDOO�EH�WZR�����FRQVHFXWLYH�\HDUV��VL[�����GLUHFWRUV�VKDOO�EH�
HOHFWHG�RQ�HYHU\�HYHQ�\HDU��ILYH�����GLUHFWRUV�VKDOO�EH�HOHFWHG�RQ�RGG�\HDUV���'LUHFWRUV�VKDOO�EH�
HOLJLEOH�IRU�UH�HOHFWLRQ�WR�WKH�%RDUG�DIWHU�VHUYLQJ�WKHLU�WHUP��
�
6HFWLRQ�&���2IILFHUV�
� ����$W�LWV�ILUVW�UHJXODU�PHHWLQJ�DIWHU�HDFK�$QQXDO�0HHWLQJ�RI�PHPEHUV��WKH�%RDUG�VKDOO�
HOHFW�E\�LWV�RZQ�PHPEHUV��D�3UHVLGHQW��9LFH�3UHVLGHQW��D�6HFUHWDU\�DQG�D�7UHDVXUHU�ZKR�VKDOO�
KROG�RIILFH�IRU�RQH�\HDU�DQG�XQWLO�WKHLU�UHVSHFWLYH�VXFFHVVRUV�DUH�HOHFWHG��
� ����7KHUH�VKDOO�EH�D�OLPLW�RI�WHQXUH�LQ�WKHVH�RIILFHV�RI�WZR�����FRQVHFXWLYH�\HDUV��
�
�

$57,&/(�9,�
0HHWLQJV�

�
6HFWLRQ�$���$QQXDO�$VVRFLDWLRQ�0HHWLQJ�
� 7KH�$QQXDO�0HHWLQJ�RI�WKH�$VVRFLDWLRQ�VKDOO�EH�KHOG�RQ�WKH�ODVW�0RQGD\�RI�WKH�PRQWK�
RI�2FWREHU�RI�HDFK�\HDU��DW�VXFK�WLPH�DQG�SODFH�DV�WKH�%RDUG�RI�'LUHFWRUV�VKDOO�GHVLJQDWH��IRU�
WKH�HOHFWLRQ�RI�'LUHFWRUV�DQG�IRU�WKH�WUDQVDFWLRQ�RI�RWKHU�EXVLQHVV�ZKLFK�SURSHUO\�PD\�EH�
EURXJKW�EHIRUH�WKH�PHHWLQJ�IRU�DFWLRQ���1RWLFH�RI�WKLV�$QQXDO�0HHWLQJ�VKDOO�EH�PDLOHG�E\�WKH�
6HFUHWDU\�WR�HDFK�PHPEHU�KROGLQJ�PHPEHUVKLS�DQG�EHLQJ�LQ�JRRG�VWDQGLQJ��DW�OHDVW�WHQ������
GD\V�SULRU�WR�WKH�PHHWLQJ��DQG�DW�VXFK�PHHWLQJ�QR�RWKHU�EXVLQHVV�WKDQ�WKDW�VWDWHG�PD\�EH�
WUDQVDFWHG��
�
6HFWLRQ�%���6SHFLDO�$VVRFLDWLRQ�0HHWLQJV�
� 6SHFLDO�PHHWLQJV�RI�WKH�$VVRFLDWLRQ�VKDOO�EH�FDOOHG�E\�WKH�3UHVLGHQW�DFWLQJ�RQ�EHKDOI�RI�
WKH�%RDUG��RU�XSRQ�WKH�ZULWWHQ�DSSOLFDWLRQ�RI�WZHQW\�ILYH������YRWLQJ�PHPEHUV��QRW�LQ�DUUHDUV��
ILOHG�ZLWK�WKH�6HFUHWDU\���6SHFLDO�PHHWLQJV�VKDOO�EH�KHOG�DW�VXFK�WLPH�DQG�SODFH�DV�GHWHUPLQHG�
E\�WKH�%RDUG���$�QRWLFH�JLYLQJ�WLPH�DQG�SODFH�RI�WKH�PHHWLQJ�DQG�VWDWLQJ�WKH�QDWXUH�RI�WKH�
EXVLQHVV�WR�EH�WUDQVDFWHG�VKDOO�EH�PDLOHG�E\�WKH�6HFUHWDU\�WR�HDFK�PHPEHU�RI�WKH�$VVRFLDWLRQ�
DW�OHDVW�WHQ������GD\V�SULRU�WR�WKH�PHHWLQJ��DQG�DW�VXFK�PHHWLQJ�QR�RWKHU�EXVLQHVV�WKDQ�WKDW�
VWDWHG�PD\�EH�WUDQVDFWHG��
�
6HFWLRQ�&���$QQXDO�%RDUG�0HHWLQJ�
� 7KH�$QQXDO�0HHWLQJ�RI�WKH�%RDUG�RI�'LUHFWRUV�VKDOO�IROORZ�WKH�$QQXDO�0HHWLQJ�RI�WKH�
$VVRFLDWLRQ��
�
6HFWLRQ�'���5HJXODU�%RDUG�0HHWLQJV�
� 3HULRGLF�PHHWLQJV�RI�WKH�%RDUG�RI�'LUHFWRUV�VKDOO�EH�KHOG�DW�VXFK�WLPH�DQG�SODFH�DV�WKH�
3UHVLGHQW�VKDOO�GHVLJQDWH��DQG�RQ�VXFK�GDWHV�DV�VKDOO�EH�GHVLJQDWHG�E\�WKH�%RDUG��
�
6HFWLRQ�(���6SHFLDO�%RDUG�0HHWLQJ�
� 6SHFLDO�PHHWLQJV�RI�WKH�%RDUG�RI�'LUHFWRUV�VKDOO�EH�KHOG�RQ�FDOO�RI�WKH�3UHVLGHQW��
DFWLQJ�RQ�KLV�KHU�RZQ�LQLWLDWLYH�RU�XSRQ�ZULWWHQ�DSSOLFDWLRQ�RI�WKH�PDMRULW\�RI�WKH�%RDUG��VXFK�
PHHWLQJV�WR�EH�KHOG�DW�VXFK�WLPH�DQG�SODFH�DV�WKH�3UHVLGHQW�VKDOO�GHVLJQDWH��



� �
6HFWLRQ�)���4XRUXP�RI�$VVRFLDWLRQ�0HHWLQJV�
� 7R�FRQVWLWXWH�D�TXRUXP��PHPEHUV�ZKR�DUH�LQ�JRRG�VWDQGLQJ�UHSUHVHQWLQJ�����RI�WKH�
HQWLUH�PHPEHUVKLS�PXVW�EH�SUHVHQW�LQ�SHUVRQ�RU�E\�SUR[\���,I�D�TXRUXP�IDLOV�WR�DWWHQG�DW�WKH�
SODFH�RU�WLPH�RI�WKH�PHHWLQJ��WKHQ�WKRVH�ZKR�GR�DWWHQG�PD\�DGMRXUQ�IURP�WLPH�WR�WLPH�XQWLO�D�
PHHWLQJ�VKDOO�EH�UHJXODUO\�FRQVWLWXWHG���$W�DOO�PHHWLQJV�RI�WKH�$VVRFLDWLRQ��HDFK�PHPEHU�RI�
UHFRUG�VKDOO�EH�HQWLWOHG�WR�RQH�����YRWH��
�
6HFWLRQ�*���2UGHU�RI�%XVLQHVV�DW�$VVRFLDWLRQ�0HHWLQJV�
� 7KH�RUGHU�RI�EXVLQHVV�DW�WKH�$QQXDO�0HHWLQJ�RI�WKH�$VVRFLDWLRQ�VKDOO�EH�DV�IROORZV���
FDOO�WR�RUGHU�DQG�UROO�FDOO�WR�GHWHUPLQH�WKH�SUHVHQFH�RI�D�TXRUXP��UHDGLQJ�DQG�GLVSRVLWLRQ�RI�
DQ\�XQDSSURYHG�PLQXWHV��UHSRUWV�RI�RIILFHUV��HOHFWLRQ�RI�GLUHFWRUV��XQILQLVKHG�EXVLQHVV��QHZ�
EXVLQHVV�DQG�DGMRXUQPHQW��
�
6HFWLRQ�+���2UGHU�RI�%XVLQHVV�DW�%RDUG�0HHWLQJV�
� 7KH�RUGHU�RI�EXVLQHVV�DW�HDFK�UHJXODU�%RDUG�RI�'LUHFWRUV¶�PHHWLQJV�VKDOO�EH�DV�IROORZV���
UHDGLQJ�DQG�GLVSRVLWLRQ�RI�DQ\�XQDSSURYHG�PLQXWHV��UHSRUWV�RI�RIILFHUV�DQG�FRPPLWWHHV��
HOHFWLRQ�RI�RIILFHUV��DW�$QQXDO�0HHWLQJ�RI�WKH�%RDUG���XQILQLVKHG�EXVLQHVV��QHZ�EXVLQHVV�DQG�
DGMRXUQPHQW��
�
6HFWLRQ�,���3DUOLDPHQWDU\�5XOHV�
� ,Q�WKH�FRQGXFW�RI�DOO�PHHWLQJV��HLWKHU�PHPEHUVKLS�RU�%RDUG��5REHUW¶V�5XOHV�RI�2UGHU�
VKDOO�JRYHUQ�H[FHSW�ZKHUH�LQFRQVLVWHQW�ZLWK�WKHVH�E\�ODZV��D�FRS\�RI�ZKLFK�VKDOO�EH�UHWDLQHG�
E\�WKH�6HFUHWDU\��
�
�

$57,&/(�9,,�
0HPEHUVKLS�

�
6HFWLRQ�$���&ODVVHV�
� 7KH�PHPEHUVKLS�RI�WKH�$VVRFLDWLRQ�VKDOO�FRQVLVW�RI�WKUHH�FODVVHV��
� D���5HJXODU�
� E���1RQ�9RWLQJ�
� F���&KDUWHU�
�
6HFWLRQ�%���5HJXODU�0HPEHUV�
� ����5HJXODU�PHPEHUVKLS��DV�DSSURYHG�XQGHU�$UWLFOH�9��6HFWLRQ�$��VKDOO�SXUFKDVH�VXFK�
PHPEHUVKLS��SD\�IHHV�DQG�DQQXDO�GXHV�DV�HVWDEOLVKHG�E\�WKH�E\�ODZV�RU�%RDUG�UHVSHFWLYHO\���$�
5HJXODU�0HPEHU�VKDOO�KDYH�WKH�ULJKW�WR�YRWH�DW�DQ\�$VVRFLDWLRQ�PHHWLQJ�DQG�VKDOO�EH�HOLJLEOH�
WR�KROG�DQ\�$VVRFLDWLRQ�RIILFH��
� ����:LWKRXW�SD\LQJ�DQ\�LQLWLDWLRQ�IHH�RU�UHJXODU�DQQXDO�GXHV��D�5HJXODU�0HPEHU¶V�
VSRXVH��DQG�DQ\�RI�KLV�FKLOGUHQ��XQPDUULHG�DQG�OLYLQJ�ZLWK�KLP�LQ�KLV�KRPH��VKDOO�HQMR\�DOO�RI�
WKH�$VVRFLDWLRQ�SULYLOHJHV���7KH�5HJXODU�0HPEHU�VKDOO�EH�UHVSRQVLEOH�IRU�WKH�FRQGXFW�DQG�DOO�
LQGHEWHGQHVV�LQFXUUHG�E\�DQ\�VXFK�PHPEHU�RI�KLV�LPPHGLDWH�IDPLO\���&KLOGUHQ�ZKR�PDUU\�
DIWHU�-DQXDU\���DQG�ZKR�DUH�OLYLQJ�LQ�WKH�KRXVHKROG�RI�WKH�PHPEHU�SDUHQW�DIWHU�PDUULDJH��VKDOO�
EH�WUHDWHG�DV�XQPDUULHG�FKLOGUHQ�IRU�WKH�HQWLUH�\HDU��SURYLGHG�WKH\�FRQWLQXH�WR�OLYH�DW�KRPH���



6SRXVHV�RI�VXFK�QHZO\�PDUULHG�FKLOGUHQ�ZLOO�EH�DGPLWWHG�LQ�DFFRUGDQFH�ZLWK�UXOHV�FXUUHQWO\�
DSSOLFDEOH�IRU�KRXVH�JXHVWV��
� ����8SRQ�UHTXHVW��PHPEHUVKLSV�KDYLQJ�QR�VSRXVH�FDQ�EH�DVVXUHG�RQH�DGPLVVLRQ�
YHKLFOH��WLFNHW��FDUG��SLQ��HWF��ZKLFK�PD\�EH�XVHG�DQ\WLPH�DV�DQ�DGXOW�³QR�IHH´�JXHVW�
DGPLVVLRQ��
� ����7KH�FODVV�RI�5HJXODU�0HPEHUV�DQG�&KDUWHU�0HPEHUV�VKDOO�EH�OLPLWHG�LQ�QXPEHU�QRW�
WR�H[FHHG�WZR�KXQGUHG�VHYHQW\�ILYH����������
�
6HFWLRQ�&���1RQ�9RWLQJ�0HPEHUV�
� ����1RQ�9RWLQJ�PHPEHUVKLS�VKDOO�EH�OLPLWHG�WR�FXUUHQW�$&7,9(�'87<�0,/,7$5<�
SHUVRQQHO��WKHLU�VSRXVH��DQG�DQ\�RI�KLV�KHU�FKLOGUHQ��XQPDUULHG�DQG�OLYLQJ�ZLWK�KLP�LQ�KLV�
KRPH����3URRI�RI�FXUUHQW�VHUYLFH�PXVW�EH�SURYLGHG�EHIRUH�FRQVLGHUDWLRQV�RI�PHPEHUVKLS�XQGHU�
$UWLFOH�9��6HFWLRQ�$�ZLOO�EH�JLYHQ���1RQ�9RWLQJ�PHPEHUVKLS�VKDOO�EH�/,0,7('�72�$�
3(5,2'�127�72�(;&(('���&216(&87,9(�322/�6($6216���$W�WKH�HQG�RI�WKH���
VHDVRQ�SHULRG��WKH�1RQ�9RWLQJ�0HPEHUVKLS�ZLOO�H[SLUH���1RQ�9RWLQJ�PHPEHUV�WKDW�ZLVK�WR�
FRQWLQXH�HQMR\LQJ�DOO�$VVRFLDWLRQ�SULYLOHJHV�0867�EHFRPH�5HJXODU�0HPEHUV�SHU�$UWLFOH�9,,�
VHFWLRQ�%��
� ����1RQ�YRWLQJ�PHPEHUVKLS��DV�DSSURYHG�XQGHU�$UWLFOH�9��6HFWLRQ�$��VKDOO�EH�LVVXHG�
VXFK�PHPEHUVKLS��SD\�IHHV�DQG�DQQXDO�GXHV�DV�HVWDEOLVKHG�E\�WKH�E\�ODZV�RU�%RDUG�
UHVSHFWLYHO\���$�1RQ�9RWLQJ�0HPEHU�ZLOO�QRW�KDYH�WKH�ULJKW�WR�YRWH�DW�DQ\�$VVRFLDWLRQ�
PHHWLQJ�DQG�ZLOO�QRW�EH�HOLJLEOH�WR�KROG�DQ\�$VVRFLDWLRQ�RIILFH��
� ����:LWKRXW�SD\LQJ�DQ\�IHHV�RU�UHJXODU�DQQXDO�GXHV��D�1RQ�9RWLQJ�0HPEHU¶V�VSRXVH��
DQG�DQ\�RI�KLV�KHU�FKLOGUHQ��XQPDUULHG�DQG�OLYLQJ�ZLWK�KLP�LQ�KLV�KRPH��VKDOO�HQMR\�DOO�RI�WKH�
$VVRFLDWLRQ�SULYLOHJHV���7KH�1RQ�9RWLQJ�0HPEHU�VKDOO�EH�UHVSRQVLEOH�IRU�WKH�FRQGXFW�DQG�DOO�
LQGHEWHGQHVV�LQFXUUHG�E\�DQ\�VXFK�PHPEHU�RI�KLV�LPPHGLDWH�IDPLO\���&KLOGUHQ�ZKR�PDUU\�
DIWHU�-DQXDU\���DQG�ZKR�DUH�OLYLQJ�LQ�WKH�KRXVHKROG�RI�WKH�1RQ�9RWLQJ�0HPEHU�DIWHU�
PDUULDJH��VKDOO�EH�WUHDWHG�DV�XQPDUULHG�FKLOGUHQ�IRU�WKH�HQWLUH�\HDU��SURYLGHG�WKH\�FRQWLQXH�WR�
OLYH�DW�KRPH���6SRXVHV�RI�VXFK�QHZO\�PDUULHG�FKLOGUHQ�ZLOO�EH�DGPLWWHG�LQ�DFFRUGDQFH�ZLWK�
UXOHV�FXUUHQWO\�DSSOLFDEOH�IRU�KRXVH�JXHVWV��
� ����8SRQ�UHTXHVW��1RQ�9RWLQJ�PHPEHUVKLSV�KDYLQJ�QR�VSRXVH�FDQ�EH�DVVXUHG�RQH�
DGPLVVLRQ�YHKLFOH��WLFNHW��FDUG��SLQ��HWF��ZKLFK�PD\�EH�XVHG�DQ\WLPH�DV�DQ�DGXOW�³QR�IHH´�
JXHVW�DGPLVVLRQ��
�
6HFWLRQ�'���&KDUWHU�0HPEHUV�
� &KDUWHU�PHPEHUVKLS�LV�UHVWULFWHG�WR�WKH�ILUVW�RQH�KXQGUHG�VHYHQW\�ILYH�������PHPEHUV�
RI�WKLV�$VVRFLDWLRQ���7KH\�VKDOO�KDYH�WKH�VDPH�ULJKWV�DQG�UHVSRQVLELOLWLHV�DV�D�5HJXODU�
0HPEHU��
�
6HFWLRQ�(���0HPEHUVKLS�5HTXLUHPHQWV�
� ����$OO�5HJXODU�0HPEHUV�DQG�&KDUWHU�0HPEHUV�VKDOO�SXUFKDVH�DQG�KROG�RQH�����
PHPEHUVKLS�FHUWLILFDWH�DV�D�UHTXLUHPHQW�IRU�PHPEHUVKLS��
� ����$OO�1RQ�9RWLQJ�0HPEHUV�VKDOO�EH�LVVXHG�DQG�KROG�RQH�����1RQ�9RWLQJ�
0HPEHUVKLS�FHUWLILFDWH�DV�D�UHTXLUHPHQW�IRU�PHPEHUVKLS��
�
�
�



�
6HFWLRQ�)���'HOLQTXHQF\�

��� 7KH�%RDUG�VKDOO�GLUHFW�WKH�7UHDVXUHU�WR�PDLO�WR�HDFK�PHPEHU�D�VWDWHPHQW�RI�
DQQXDO�GXHV�QR�ODWHU�WKDQ�WKLUW\������GD\V�LQ�DGYDQFH�RI�WKH�GXH�GDWH�VHW�E\�WKH�
%RDUG���'XHV�PXVW�EH�SDLG�ZLWKLQ�WKLUW\������GD\V�RI�WKH�GXH�GDWH�HVWDEOLVKHG�E\�
WKH�%RDUG�RU�WKH�PHPEHU�ZLOO�EH�FRQVLGHUHG�WR�EH�LQ�DUUHDUV��

��� ����6KRXOG�DQ\�PHPEHU�EH�LQ�DUUHDUV�IRU�D�SHULRG�RI�WKLUW\������GD\V��KH�RU�VKH�
VKDOO��ZLWKRXW�DFWLRQ�RI�WKH�%RDUG��DW�RQFH�EH�GHHPHG�DXWRPDWLFDOO\�VXVSHQGHG�
DQG�GHQLHG�SULYLOHJHV�RI�WKH�$VVRFLDWLRQ���+LV�RU�KHU�QDPH�VKDOO�WKHUHXSRQ�EH�
SRVWHG�RQ�WKH�FOXE�SUHPLVHV�IRU�WKH�QH[W�VXFFHHGLQJ�WKLUW\������GD\V���$W�WKH�
H[SLUDWLRQ�RI�WKLV�SHULRG�WKH�PHPEHU�VKDOO�UHPDLQ�VXVSHQGHG�IURP�DOO�SULYLOHJHV�
RI�WKH�$VVRFLDWLRQ�XQWLO�WKH�GHEW�KDV�EHHQ�IXOO\�GLVFKDUJHG��

��� � ����,I�DQ\�PHPEHU�VKDOO�KDYH�EHHQ�GHOLQTXHQW�IRU�D�FRQWLQXRXV�SHULRG�RI�QLQHW\�
�����GD\V��WKH�%RDUG�VKDOO�HLWKHU�VXVSHQG�RU�H[SHO�KLP�DIWHU�D�KHDULQJ�DV�
SUHVFULEHG�LQ�6HFWLRQ�)�IROORZLQJ���$W�WKH�GLVFUHWLRQ�RI�WKH�%RDUG��VXFK�
VXVSHQGHG�PHPEHU�PD\�EH�UHLQVWDWHG�DW�DQ\�WLPH�DIWHU�VL[�����PRQWKV�IURP�WKH�
VXVSHQVLRQ�GDWH�DQG�XSRQ�IXOO�SD\PHQW�RI�KLV�LQGHEWHGQHVV��

��� � ����1RW�HDUOLHU�WKDQ�VL[�����PRQWKV�DIWHU�D�GHOLQTXHQW�PHPEHU�KDV�EHHQ�
VXVSHQGHG��WKH�$VVRFLDWLRQ�KDV�WKH�ULJKW�WR�UHGHHP�WKDW�PHPEHU¶V�FHUWLILFDWH�DW�
LWV�SDU�YDOXH�DQG�GHGXFW�IURP�WKH�SXUFKDVH�SULFH�DQ\�GHEW�WKDW�PHPEHU�RZHV�WKH�
$VVRFLDWLRQ��

�
6HFWLRQ�*���5HSULPDQG��6XVSHQVLRQ�DQG�([SXOVLRQ�
� ����7KH�%RDUG�KDV�WKH�DXWKRULW\�WR�SULYDWHO\�GLVFLSOLQH�RU�WR�SXEOLFO\�UHSULPDQG��
VXVSHQG�RU�H[SHO�DQ\�PHPEHU�IRU�FDXVH�DV�SURYLGHG�LQ�$UWLFOH�,,��6HFWLRQ�%��3DUDJUDSK���E����
6XFK�FDXVH�PD\�FRQVLVW�RI�WKH�YLRODWLRQ�RI�DQ\�E\�ODZV�RU�UXOHV�RI�WKH�$VVRFLDWLRQ�RU�RI�
FRQGXFW�ZKLFK��LQ�WKH�RSLQLRQ�RI�WKH�%RDUG��LV�SUHMXGLFLDO�WR�WKH�$VVRFLDWLRQ¶V�ZHOIDUH�RU�WR�
WKH�JRRG�RUGHU�DQG�GLVFLSOLQH�WKHUHLQ��RU�XSRQ�LWV�SUHPLVHV��RU�DQ\�LPSURSHU�XVDJH�RI�WKH�
$VVRFLDWLRQ�RU�LWV�SURSHUW\��
� ����3XEOLF�UHSULPDQG��VXVSHQVLRQ�RU�H[SXOVLRQ�RI�DQ\�PHPEHU�IRU�DQ\�FDXVH��LQFOXGLQJ�
GHOLQTXHQF\��VKDOO�QRW�EH�PDGH�E\�WKH�%RDUG�XQWLO�WKH�PHPEHU�VKDOO�KDYH�KDG�DQ�RSSRUWXQLW\�
WR�SUHVHQW�D�GHIHQVH���2QH�ZHHN¶V�ZULWWHQ�QRWLFH�VSHFLI\LQJ�WLPH�DQG�SODFH�WKH�%RDUG�ZLOO�
FRQVLGHU�WKH�FKDUJHV��DFFRPSDQLHG�E\�D�ZULWWHQ�VSHFLILFDWLRQ�WKHUHRI��VKDOO�EH�FRQVLGHUHG�DV�
DIIRUGLQJ�VXFK�PHPEHU�VXIILFLHQW�RSSRUWXQLW\�WR�SUHVHQW�KLV�GHIHQVH��
� ����$OO�GHIHQVH�PXVW�EH�PDGH�LQ�SHUVRQ�DQG�QRW�E\�SURIHVVLRQDO�UHSUHVHQWDWLRQ��
�
6HFWLRQ�+���5HVLJQDWLRQV�
� ����$Q\�PHPEHU�ZLVKLQJ�WR�ZLWKGUDZ�IURP�WKH�$VVRFLDWLRQ�PXVW�VXEPLW�WR�WKH�
6HFUHWDU\�D�UHVLJQDWLRQ�LQ�ZULWLQJ��WKLUW\������GD\V�SULRU�WR�WKH�GHVLUHG�HIIHFWLYH�GDWH�ZKLFK�
ZLOO�EH�DFWHG�XSRQ�DW�WKH�QH[W�VFKHGXOHG�PHHWLQJ�RI�WKH�%RDUG��
� �����,I�WRWDO�FDSLWDOL]DWLRQ�KDV�QRW�EHHQ�DFKLHYHG�RU�WKH�FRUSRUDWLRQ�LV�XQDEOH�WR�
UHSXUFKDVH�WKH�VWRFN��WKH�PHPEHUVKLS�QDPH�ZLOO�EH�SODFHG�RQ�D�ZDLWLQJ�OLVW�FKURQRORJLFDOO\�E\�
HIIHFWLYH�GDWH��
� ����$QQXDO�GXHV�DQG�RWKHU�OHJDO�GHEWV�WR�WKH�FRUSRUDWLRQ�VKDOO�EH�SD\DEOH�IRU�WKH�SHULRG�
XS�WR�DQG�LQFOXGLQJ�WKH�HIIHFWLYH�GDWH�RI�WKH�VDOH�RI�PHPEHUVKLS��



� ����0HPEHUV�ZKR�KDYH�UHVLJQHG�FDQQRW�EH�FRQVLGHUHG�IRU�UHDGPLVVLRQ�WR�WKH�
FRUSRUDWLRQ�XQOHVV�GXHV�IRU�DQ\�SUHFHGLQJ�PLVVHG�\HDUV��RYHU�DQG�DERYH�RWKHU�QRUPDO�FRVWV��
EXW�QRW�PRUH�WKDQ�WKUHH�����PRVW�UHFHQW�\HDUV�VKDOO�KDYH�EHHQ�SDLG���7KLV�DPHQGPHQW�WR�EH�
HIIHFWLYH�6HSWHPEHU����������DQG�LW�GRHV�QRW�SUHFOXGH�DSSOLFDEOH�UXOHV�LQ�H[LVWHQFH�SULRU�WR�
WKLV�WLPH��QRU�GRHV�LW�HIIHFW�WKH�UHVLJQDWLRQ�ZLWK�DQ�HDUOLHU�HIIHFWLYH�GDWH��
� ����1R�UHVLJQDWLRQ�RI�DQ\�PHPEHU�LQGHEWHG�WR�WKH�$VVRFLDWLRQ�VKDOO�EH�DFFHSWHG�XQWLO�
KH�VKDOO�KDYH�SDLG�KLV�$VVRFLDWLRQ�REOLJDWLRQV�LQ�IXOO��
�
6HFWLRQ�,���/HDYHV�RI�$EVHQFH�
� /HDYHV�RI�DEVHQFH�QRW�WR�H[FHHG�RQH�����\HDU�PD\�EH�JUDQWHG�DW�WKH�GLVFUHWLRQ�RI�WKH�
%RDUG�ZLWK�VXFK�DGMXVWPHQW�LQ�GXHV�DV�WKH�%RDUG�VHHV�ILW��
�
6HFWLRQ�-���*XHVWV�
� ����1R�PHPEHU�RI�WKLV�$VVRFLDWLRQ�VKDOO�EH�SHUPLWWHG�WR�EULQJ�JXHVWV�WR�DQ\�RI�WKH�
IDFLOLWLHV�IXQFWLRQV�RU�DFWLYLWLHV�RI�WKH�$VVRFLDWLRQ�ZLWKRXW�ILUVW�REWDLQLQJ�WKH�DSSURYDO�RI�WKH�
JXHVW�FRPPLWWHH�RU�LWV�GHVLJQDWHG�DJHQW��VXFK�FRPPLWWHH�EHLQJ�FRPSRVWHG�RI�WKUHH�����
PHPEHUV�RI�WKH�%RDUG���$Q\�YLRODWLRQ�RI�WKLV�SURYLVLRQ�RI�WKH�E\�ODZV�VKDOO�VXEMHFW�WKH�
PHPEHUV�LQ�YLRODWLRQ�WKHUHRI�WR�WKH�SURYLVLRQ�RI�$UWLFOH�9,,��6HFWLRQ�)��RI�WKHVH�E\�ODZV�
�5HSULPDQG��6XVSHQVLRQ�DQG�([SXOVLRQ���
� ����$OO�RWKHU�UXOHV�DQG�UHJXODWLRQV�ZLWK�UHIHUHQFH�WR�WKH�JXHVW�SROLF\�RI�WKH�$VVRFLDWLRQ�
VKDOO�EH�GHWHUPLQHG�E\�WKH�UHVSHFWLYH�VWDQGLQJ�FRPPLWWHHV�WR�EH�DSSRLQWHG�E\�WKH�%RDUG�
VXEMHFW�WR�WKH�SURYLVLRQV�RI�$UWLFOH�,9��6HFWLRQ�$��3DUDJUDSKV���������DQG����DQG�$UWLFOH�9,,��
6HFWLRQV�$�DQG�%��
�
�
�

$57,&/(�9,,,�
$VVRFLDWLRQ�5XOHV�

�
6HFWLRQ�$���)RUPDWLRQ�
� $OO�$VVRFLDWLRQ�UXOHV�JRYHUQLQJ�PHPEHUV��JXHVWV��RIILFHUV��FRPPLWWHHV�DQG�HPSOR\HHV�
VKDOO�EH�IRUPXODWHG�E\�WKH�%RDUG�ZLWK�WKH�DGYLFH�RI�WKH�YDULRXV�VWDQGLQJ�DQG�RWKHU�
FRPPLWWHHV��
�
6HFWLRQ�%���3XEOLFDWLRQ�
� &RSLHV�RI�DOO�UXOHV�VKDOO�EH�SRVWHG�LQ�FRQVSLFXRXV�SODFHV�RQ�DQG�DERXW�WKH�$VVRFLDWLRQ�
SUHPLVHV�DQG�WKH�6HFUHWDU\�VKDOO�GLVWULEXWH�VXFK�FRSLHV�WRJHWKHU�ZLWK�FRSLHV�RI�WKHVH�E\�ODZV�
DQG�DQ\�DQG�DOO�IXWXUH�DPHQGPHQWV�WKHUHWR�WR�DOO�PHPEHUV�RI�WKH�$VVRFLDWLRQ��
�
6HFWLRQ�&���(QIRUFHPHQW�DQG�3HQDOWLHV�
� (DFK�FRPPLWWHH�VKDOO�SULPDULO\�EH�UHVSRQVLEOH�IRU�WKH�HQIRUFHPHQW�RI�VXFK�
$VVRFLDWLRQ�UXOHV�DQG�E\�ODZV�DV�UHODWH�WR�LWV�SDUWLFXODU�IXQFWLRQ�DQG��ZLWK�WKH�%RDUG¶V�
DSSURYDO��VKDOO�SUHVFULEH�DQG�OHY\�VXFK�ILQHV�IRU�LQIUDFWLRQV�DV�LW�GHHPV�MXVW�DQG�SURSHU��
�
6HFWLRQ�'���$SSHDO�



� $Q\�PHPEHU�VKDOO�KDYH�WKH�ULJKW�WR�DSSHDO�WR�WKH�%RDUG�IURP�WKH�GHFLVLRQ�RI�DQ\�
FRPPLWWHH�ZLWK�UHVSHFW�WR�LWV�LQWHUSUHWDWLRQ�DQG�HQIRUFHPHQW�RI�DQ\�UXOHV�RU�E\�ODZ��DQG�WKH�
%RDUG¶V�GHFLVLRQ�LQ�DOO�VXFK�PDWWHUV�VKDOO�EH�ILQDO��
�
�

$57,&/(�,;�
&RPSODLQWV�

�
6HFWLRQ�$���5HJLVWHULQJ�&RPSODLQWV�
� $Q\�FRPSODLQW�PDGH�E\�D�PHPEHU�UHJDUGLQJ�WKH�FRQGXFW�RI�DQRWKHU�PHPEHU�RU�JXHVW��
RU�WKH�FRQGXFW�RU�SHUIRUPDQFH�RI�DQ\�RIILFHU��GLUHFWRU��FRPPLWWHH�PHPEHU�RU�DQ\�VHUYDQW�RU�
RWKHU�HPSOR\HH�RI�WKH�$VVRFLDWLRQ�RU�UHJDUGLQJ�DQ\�SKDVH�RI�WKH�RSHUDWLRQ�RI�DQ\�$VVRFLDWLRQ�
IDFLOLW\��VKDOO�EH�VXEPLWWHG�LQ�ZULWLQJ�E\�VXFK�FRPSODLQLQJ�PHPEHU�WR�WKH�6HFUHWDU\�ZKR�VKDOO�
WUDQVPLW�LW�WR�WKH�%RDUG�IRU�ILQDO�GHFLVLRQ�DQG�GLVSRVLWLRQ��
�
�

$57,&/(�;�
%\�/DZ�$PHQGPHQWV�DQG�,QWHUSUHWDWLRQ�

�
6HFWLRQ�$���3URFHGXUH�IRU�$PHQGLQJ�
� ����7KHVH�E\�ODZV�PD\�EH�DPHQGHG�E\�D�WZR�WKLUGV�YRWH�RI�PHPEHUV�SUHVHQW�DW�DQ\�
PHHWLQJ�RI�WKH�$VVRFLDWLRQ��SURYLGHG�WKDW�WKH�SURSRVHG�DPHQGPHQWV�RU�DPHQGPHQW�VKDOO�EH�
SRVWHG�RQ�WKH�$VVRFLDWLRQ�EXOOHWLQ�ERDUG�DW�OHDVW�WHQ������GD\V�SULRU�WR�WKH�PHHWLQJ�DW�ZKLFK�
WKH�DPHQGPHQWV�RU�DPHQGPHQW�DUH�WR�EH�FRQVLGHUHG�DQG�SURYLGHG�WKDW�D�FRS\�RI�HDFK�
SURSRVHG�DPHQGPHQW�VKDOO�KDYH�EHHQ�PDLOHG�WR�HDFK�PHPEHU�DW�WKH�WLPH�RI�WKH�SRVWLQJ��EXW�
WKHVH�UHVWULFWLRQV�VKDOO�QRW�DSSO\�WR�WKH�DPHQGLQJ�RI�D�SURSRVHG�DPHQGPHQW�ZKHQ�EHLQJ�DFWHG�
XSRQ�E\�WKH�$VVRFLDWLRQ�DW�LWV�$QQXDO�0HHWLQJ��
� ����7KH�%RDUG�VKDOO�GHFLGH�DOO�TXHVWLRQV�RI�LQWHUSUHWDWLRQ�RI�WKH�E\�ODZV��
�
�

$57,&/(�;,�
0HPEHUVKLS�&HUWLILFDWHV�

�
�
6HFWLRQ�$���&HUWLILFDWHV�
� ����&HUWLILFDWHV�IRU�5HJXODU�RU�&KDUWHU�PHPEHUVKLS�VKDOO�EH�LQ�VXFK�IRUP�DV�PD\�EH�
GHWHUPLQHG�E\�WKH�%RDUG�DQG�DV�SUHVFULEHG�E\�ODZ��
� ����&HUWLILFDWHV�IRU�1RQ�9RWLQJ�PHPEHUVKLS�VKDOO�EH�LQ�VXFK�IRUP�DV�PD\�EH�
GHWHUPLQHG�E\�WKH�%RDUG���1RQ�9RWLQJ�PHPEHUVKLS�FHUWLILFDWHV�DUH�121�
75$16)(55$%/(�DQG�(;3,5(�DW�WKH�HQG�RI���FRQVHFXWLYH�SRRO�VHDVRQV�IURP�WKH�GDWH�RI�
LVVXDQFH��
� ����1R�LQGLYLGXDO�VKDOO�EH�HQWLWOHG�WR�KROG�RU�RZQ�PRUH�WKDQ�RQH�����PHPEHUVKLS�LQ�WKH�
$VVRFLDWLRQ��H[FHSW�DV�DSSURYHG�E\�WKH�%RDUG��
�
�
�



6HFWLRQ�%���5H�SXUFKDVH�
� ����:KHQHYHU�DQ\�FHUWLILFDWH�RI�PHPEHUVKLS�EHFRPHV�DYDLODEOH�IRU�VDOH��VDLG�FHUWLILFDWH�
VKDOO�ILUVW�EH�RIIHUHG�WR�WKH�$VVRFLDWLRQ�DW�WKH�RULJLQDO�SXUFKDVH�SULFH���,I�WKH�$VVRFLDWLRQ�GRHV�
QRW�HOHFW�WR�SXUFKDVH�VDLG�FHUWLILFDWH�WKHQ��ZLWK�WKH�DSSURYDO�RI�WKH�%RDUG��VDLG�FHUWLILFDWH�PD\�
EH�WUDQVIHUUHG�IURP�D�PHPEHU�WR�DQ�DFFHSWDEOH�SXUFKDVHU�ZLOOLQJ�WR�SD\�D�SULFH�QRW�WR�H[FHHG�
WKH�RULJLQDO�SXUFKDVH�SULFH��
� ����1R�FHUWLILFDWH�PD\�EH�UH�SXUFKDVHG�XQWLO�WRWDO�FDSLWDOL]DWLRQ�UHTXLUHG�IRU�
$VVRFLDWLRQ�KDV�EHHQ�REWDLQHG��
� �����7KH�WRWDO�QXPEHU�RI�PHPEHUVKLS�FHUWLILFDWHV�VKDOO�QRW�H[FHHG�WZR�KXQGUHG�DQG�
VHYHQW\�ILYH�������DW�D�SDU�YDOXH�RI�������
�
�

$57,&/(�;,,�
3URSHUW\�DQG�)LQDQFHV�

�
6HFWLRQ�$���7UDQVIHU�RI�3URSHUW\�
� 3HUVRQDO�SURSHUW\�RI�WKH�$VVRFLDWLRQ�PD\�EH�WUDQVIHUUHG�RQO\�DIWHU�WZR�WKLUGV�������RI�
WKH�'LUHFWRUV�VKDOO�KDYH�DSSURYHG�VXFK�WUDQVIHU���5HDO�SURSHUW\�RI�WKH�$VVRFLDWLRQ�PD\�EH�
WUDQVIHUUHG�RQO\�XSRQ�DSSURYDO�RI�WZR�WKLUGV�������RI�WKH�PHPEHUV�LQ�JRRG�VWDQGLQJ�SUHVHQW�DW�
D�GXO\�FRQVWLWXWHG�PHHWLQJ��
�
6HFWLRQ�%���'LVSRVLWLRQ�RI�)XQGV�
� ����7KH�IXQGV�RI�WKH�$VVRFLDWLRQ�VKDOO�EH�GHSRVLWHG�LQ�QDWLRQDO�EDQNV��VWDWHV�EDQNV�RU�
WUXVW�FRPSDQLHV�RSHUDWLQJ�LQ�DFFRUGDQFH�ZLWK�WKH�ODZV�RI�WKH�&RPPRQZHDOWK�RI�9LUJLQLD��DQG�
RQO\�LQ�DQ�LQVWLWXWLRQ�WKH�GHSRVLWV�RI�ZKLFK�DUH�LQVXUHG�E\�WKH�)HGHUDO�'HSRVLW�,QVXUDQFH�
&RUSRUDWLRQ��
� ����$OO�IXQGV�RI�WKH�$VVRFLDWLRQ�VKDOO�EH�GHSRVLWHG�LQ�VXFK�TXDOLILHG�GHSRVLWRU\�RU�
GHSRVLWRULHV�DV�WKH�%RDUG�PD\�IURP�WLPH�WR�WLPH�GHVLJQDWH�E\�UHVROXWLRQ�DQG�VKDOO�EH�VR�
GHSRVLWHG�ZLWKLQ����KRXUV�RI�WKHLU�UHFHLSW��SURYLGHG��KRZHYHU��WKDW�UHFHLSWV�LQ�WKH�DJJUHJDWH�RI�
��������RU�OHVV�QHHG�QRW�EH�GHSRVLWHG�PRUH�RIWHQ�WKDQ�RQFH�D�ZHHN��
� ����$OO�GLVEXUVHPHQWV�RI�IXQGV�RI�WKH�$VVRFLDWLRQ�VKDOO�EH�PDGH�E\�FKHFNV�VLJQHG�E\�
WKH�7UHDVXUHU�DQG�FRXQWHUVLJQHG�E\�WKH�3UHVLGHQW��SURYLGHG��KRZHYHU��WKDW�WKH�%RDUG�PD\�E\�
UHVROXWLRQ�SURYLGH�IRU�WKH�HVWDEOLVKPHQW�DQG�UHSOHQLVKPHQW�RI�D�SHWW\�FDVK�IXQG��QRW�H[FHHGLQJ�
WKH�DPRXQW�RI��������IRU�SRVWDJH�DQG�IRU�GHIUD\LQJ�RWKHU�H[SHQVH�LWHPV�RI�WKH�$VVRFLDWLRQ�LQ�
WKH�DPRXQWV�RI�����RU�OHVV��
�
�
�
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